Horizon Project

Hemlo Camp Wabikoba Lake Area, Ontario




» SUMMARY - HORIZON

e >5,000 acres in the Hemlo Camp

e 3 Strong VTEM Anomalies
e Signs of renewed exploration potential in area by Barric'k. A

e A4KM North of the Hemlo Deposits and shares 5KM border W|th Barrlck

e |P survey completed April 2019 further defmed VTEM Targets 2

e Winter/Spring 2020 Maiden Drill Program Planned
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Hemlo Gold Mines have produced >21 . LSS ¢ 1
million ounces of gold over 30 years of
continuous production.
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Located 350 km east of Thunder Bay, 4
37km east of Marathon, and 64km south
of Manitouwadge.
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Nearby infrastructure; roads, rail, power,
and skilled labour.
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Limited historical exploration and
geologically similar to known Hemlo gold
deposits
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TARGET SUMMARY

Chargeability Anomalies

5404000
1

Resistivity Anomalies
IP Survey Grid
Contact

VTEM Airborne Survey g — - Fau

° 5/b- Mafic to intermediate metavolcanics
B F I e I d Z Co m p O n e nt - 6a/b - Felsic to intermediate metavolcanics

7a - Metasediments

5402000

11 - Gneissic tonalite suite

Target C

15 - Granite to granodiorite

Target A - 3000 x 1800 m shallow (<100 m)
conductor along the contact between mafic
to intermediate metavolcanics

with metasediments.
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Target B - 1800 meter in length and 75 meter in \

p 2 o N [ ‘ Cedar Lake Pluton B-Field 0.073 ms
estimated depth; occurring along contact area Tl | | ‘ il (pV*ms)/(A*mAd)
between Cedar Lake Pluton and metasediments bl " @ ‘
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Target C - 250 m radius “bulls-eye” anomaly with
over 600 meters of depth extent.
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» IP PSUDEOSECTION - Target A

- A moderate chargeability anomaly that has a very good and strong resistivity high correlation that continues to depth.

- This zone appears to be a broad target, but the shape of the response may suggest that survey line may be paralleling a portion of the structure.

- Anomaly correlates to broad shallow lithological conductor outlined in VTEM survey along contact between mafic to intermediate
metavolcanics and metasediments
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IP PSUDEOSECTIONS - Target C

- Strongest IP zone outlined on the grid.

- Zone has a direct resistivity low correlation suggesting
it is highly conductive bedrock feature and relatively
close to surface.
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- The zone correlates directly with a good magnetic
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INTERPRETATION
Strong increase in polarization
accompanied by marked ecrease
in resisivity.

Well defined increase in polarization
without marked resistivity decrease.

Poorly defined polarization increase
with no resistivity signature.
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feature as outlined in the in the airborne VTEM survey e
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- The “Bullseye” conductor is approximately 200 meters
in diameter and 150m in estimated depth with depth
extent continuing for several hundred meters.

M
(Chargeability)

- The anomaly occurs in metasedimentary rocks along | \ I N - N
the western edge of the Cedar Lake Pluton, a setting
similar to that hosting the world class Hemlo deposits

located 7.5km to the south.
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INTERPRETATION
Strong increase in polarization
accompanied by marked decrease
in resistivity.

Well defined increase in polarization
without marked resistivity decrease.

Poorly defined polarization increase
with no resistivity signature.
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» 2020 Work Program

Phase 1 — Winter (Feb/Mar) Drill Program:

An initial program of 1,500meters of drilling is proposed on three anomalies outlined in both the 2017 Golden Peak airborne VTEM
survey as well as the 2019 IP survey conducted on the Horizon property.

The higher priority target is “Target C’ as this anomaly was the strongest IP conductor outlined in the 2019 survey. This zone also
correlated with a good magnetic feature as outlined in the 2017 VTEM survey. Followed by ‘Target A’ and the lowest priority being
‘Target B'.

VTEM Maxwell plate modelling as well as ground truthing of anomalies W|II be performed before drilling to obtain a better
understanding of the orientation and depth of the conductors

Target A:

x2 200-300m holes

Target B:

X2 150m holes proposed, 300 meters total.

Target C:

2 DDH Scissor on one set up to test extent of anomaly (x2 ~300m holes)

@ WWW. goldseekresources com
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